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"Legal Oversight on Real Estate Securitization Transactions"

A Comparative Study between Lebanon and France

Prepared by Legal Researcher: Hamza Mohammed Diab

Executive Summary:

Securitization technology presents an opportunity for Lebanon to advance its housing sector and real estate financing, enabling
thousands of young people to secure housing units that meet their needs. This innovative financial engineering requires
significant oversight and transparency, which, if achieved, will ensure the success of securitization deals and fulfill the
legislative purpose behind its enactment in Lebanon. The oversight we refer to necessitates an independent, specialized
authority with high competence, tasked with developing financial markets, protecting investors, and attracting foreign funds
to be invested in the secondary market. This, in turn, opens opportunities, promotes economic growth, and ensures financial
stability. Therefore, the supervision of real estate securitization deals by the Central Bank alone is insufficient in Lebanon; it
is essential to establish a dedicated authority similar to France’s AMF (Autorité des marchés financiers), which oversees
financial markets and monitors securitization operations.

Keywords: securitization, securitization, supervision, AMF (Financial Markets Authority) in France, Central Bank of
Lebanon.
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